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was the warmest second week of January in six years and was 24-Sep-11 92-0ct-11 19-Nov-11 17-Dec-11 14-Jan-12

the ninth week in a row to trend warmer than last year.”

Mear?while, the average price of a gallon of regular-grade Week Index Year/Year | Weekly

gasoline at the pump rose jco $3.391' o.n Janfjary 16, according to Ending 1977=100 Chg. Chg.
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higher than during the prior week and up 9.2% from the same 14-Jan-12 514.0 3.0% 0.1%

week of the prior year. Consumers continue to feel the impact 07-Jan-12 513.6 2.8% -5.4%

of those higher fuel expenses on their discretionary purchasing 31-Dec-11 543.1 5.3% 1.2%
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U.S. comparable-chain-store sales for December rose by 3.5% on a 03-Dec-11 514.7 3.8% -2.3%
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widespread unevenness by retailer and retail segment. That unevenness Chart 2

also characterized most of the 2011 |ndu§try sale-s performance. Monthly Retail Chain Store Index

Generally, December sales for some stores continued to impress--as they

have during the year, while others continued to disappoint--often a January 1999 - December 2012

continuation of their 2011 business too. On the strong side, for example,
December sales were impressive for Macy's, TJX, Limited, Ross Stores,
Nordstrom and Saks. On the other hand, holiday-sales were weak for
Best Buy, Kmart, Sears, Gap, Cato, JC Penney and Kohl's, for example.
Looking ahead to January sales, the month is a low volume one and can
be greatly affected by small positives (such as more gift card redemption)
or small negatives (such as weather impacts). ICSC Research anticipates
January comparable-store sales will grow by 2% to 3% for the month
compared with a hefty 4.7% pacein anuary 2011.
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